PH TRADING LIMITED

Corporate ldentification Mumber: L5111 G5WB1 S82PLC03501 1,
Registered Office: B Block, 113, 10th Floor, Park Street, Kolkala- 700016, West Bengal, ndi,;
Contact Humber: 033-22209657 | 22200538 / 40675050 [ 222689593,
Website: hitps://phiradinglimited com/, Emall Address: himatsingka@hotmall.cam.

Recommendations of the Committes of Independent Directors (IDCY) of PH TRADING LIMITED{PHTRADING' or Target
Company’) on the Offer made by Santan Investment Advisory LLP (‘Acguirer 17, Mr. Mallinath Madineni [ Acquirer 2%, and Mrs,
Frathima Mallinath Madineni{‘Acquirer 3') to the Public Shareholders of the Target Company in accordance with the provisions
of Regulation 26 (7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 including subsequent amendments therelo (SEBI (SAST) Regulations’).

1. Date Monday, April 17, 2023

2. | Nams of the Target Company PH Trading Limited

3 Details of the Oifer pedaining to Thiz Ofer is being made Santan Investment Advisorny LLP (Acquarer 17, Mr Mallinath
th Targeat Company Madineni (Acquirer 2, and Mrs. Prathima Mallinath Madineni (Acquirer ) pursuant to
the provisions of Ragulations 3 (1) and 4 of the SEBI [5A5T) Regulations, for acquisition
of up o 1,233,340 (One Lakh Twenty-Three Thousand Three Hundrad and Farty Cnly)
fully paid-up equity shaces of Rs 100000 (Fupees Ten Only) (Equily Shares) each
regresenting 25, 70% of the Voting Sharg Capital o the Target Company, &l a price of
A%, 75,00/ (Rupees Seventy Flue Only) per Equity Share, payable in cash (Ofer Price],

4, Mames of the Acguirers and B | Santan Investment Adwviaory LLP Aoquires 17, Mr, Mallinath Madinenl {Acouires 29, and

deedbe o Ao e S Mz, Prathema Mallinath Madinend | Acguirer )
There s no perscn acting in concerbwith the Acguirers for this Otfer

5. | Mame of the Manager to the BOMANZA PORTFOLIOLIMITED

Oifter Corporate Identification Humber: Us5991 DL1993FLC052280

Bonanza House, Plot Mo, M-2, Cama Industrial Estate, Walbhat Road, Behind The Hub,
Goregaon (East), Mumbai - 400 063

Contact Parson: Ms. Swati Agrawal

Tel Mo.: +91 22 62735500/ 6BIGAT00

Email; swali. agrawal@bonanzaanlind. com

SEBI Registration Ma.: INMOO0D 2306

6 | Members of the Committee of M Amnar Ghand Agarwal Chairman
Independent Directors Mr_Ashok K, Rarneshwar Lal Jharwar Member
Mrs. Arali Trivedi Mamier

7. | 1DC Members relatianship with a)  10C Members are Incependent Directors on the Boand af the Target Company
the Target Company ([Directors, B} Moneof the 1IDC Members holding Eguity Shanaes of the Target Compdany,
Equity Shares owned, any ather c)  Mone of the members af 100 hold any contracts or any retationship, nor are they

cantract! relabianshipy related in any way with the Target Compary ather than acting In directarship in the
Target Company.
8. | Trading im the Equity Shares/ a) Moneofthe mambers of IDC heve treded in any Eguity Shares/ other secunties of the
other securitias of the Targeat Target Compamy during the pericd of twelve months prior o the Public
Company by IDC Mambers Announcerment dated Friday, January 06, 2023,

b} Mone ofthe members of IDG have traded in amy Eguity Shares/ other securities of the
Target Company during the pariod from the Public Annowncement dated Frday,
January 06, 3023, il the date of this recommeandation;

a G Mamber's relatianship with The members of IDG neithar hasve any contracts nor relationship with the Acquirars in
iz Acgquirers (Directors, Equity Ay Imanner,

Shares ocwnied, amy other
contract! relatianshipy

10. | Trading in the Equity Shares) Mt Applicable.
other securities of the Acgulrers
by 100 Members

11. | Recommendation on the Offar, The members of the IDC have penssed the (a) Public Anncuncement dated Friday,
&5 to whether the Offer, s or s January 06, 2023 [FAY, (b) Detsiled Public Statement deted Thursdey, Januany 12, 203
niot, fair, and reasonabla which was published on Friday, January 13, 2023 in the newspapers, namely being,

Financial Express (English daily) (Al Editions). Jansatta (Hindi daily) {&l Editions),
Mumkbai Lakehadweep (Marathi Daily) (Membai Edition), and Duranta Barata (Bengali)
[(Kodkata Edition}, {c]) Drafi Letter of Offer dated Friday, January 20, 2023 {'DLoF) and (d)
Latter of Ofier dated Friday. April OF, 2023, along with the Form of Acceptance-cum-
Acknowladgement (LoF), (the P&, OPS, DloF and LoF are hersinafter coflectively
redarred to as 'Offer Documents’) ssued by the Manager on behalf of the Acquirers, the
mambers of DG beliee that Ofer s fair and reasonabde, in accordance with the
provisions of SEBI [(SAST) Regulalions,

i2. | summary o Reasons of Based on the niview of the Offer Docurments, the mambers of 1DC have considenid Ths

Recomrmendation Fallcwinmg Tar making recommendalions:

a) Ofler Price 5 justilied In terms af the parameters prescribed under Requlations 8 {1)
ared B {21 of the SEBI {SAST) Regulations:;

b} Keeping in view of the abowe fact, the members of IDC are of the opinion that the
Offer Price of Ra.75.000- (Rupess Seventy Five Only) payable in cash per Equity
Share to the Public Sharsholders of the Target Company for this Offer Is fair and
reasonable. Howewer, the Public Shareholders should independenthy evaluate the
Odfer and take informed decision onthe matier

13. | Details of Independent Advisors Mome.
if &y

14, | Disclosure of Voting Pattern of All the IDC mambers unanimowshy voled infavor of recommending this Offer proposal..
theix miaating im which the opan
alfer proposal was discussad

15. | Any other matter to be il

highlighted

T the best of our knowledge and belief, after making proper enquiry. the informaticn comtained in or accompanying this

statemant is, in afl material respect, true, correct, and not misleading, whether by omission of amy information or otherwise, and
includes all the information required (o be disclosed Dy the Target Company under SEBI [SAST) Regulations

For and on behaif of

Committee of Independent Direclors

PH Trading Limited

Sd/-

Place : Mumbai Mr. Amar Chand Agarwal

Date : Monday, April 17, 20235, (Chalrman of IDC)




