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KEY HEADLINES: 

The Indian rupee spot against the US dollar end at record low on Tuesday, pressure by 

dollar demand from foreign banks as well importers added by continue foreign funds 

outflow after sell off in domestic equities pressure rupee towards all time low while likely 

central bank intervene by dollar sales from state run banks support rupee at dip. 

The rupee at NSE Future 27 Nov. ended weak by 1 paise at 84.45 against previous close 

of 84.44 and after make low of 84.41 and high of 84.47. Most Asian currencies were 

mixed while offshore Chinese yuan was down 0.2% at 7.24. 

Sustained outflows from local stocks, to the tune of about $15 billion since October, have 

weighed on local stocks and kept the rupee under pressure. Overseas investors have 

pulled out a net of about $3 billion from Indian stocks over November so far, adding to 

the $11 billion of outflows in October. 

Measures from the U.S. President-elect -- including tariffs and tax cuts -- should put 

upward pressure on inflation and bond yields while limiting the Fed's scope to ease policy 

and supporting the greenback. The dollar index is up more than 2.5% in November so 

far while the U.S. 10-year Treasury yield touched an over-5-month high of 4.50% last 

week.    

 The U.S. dollar rose on Wednesday, renewing its post-election rally after a three-session 

decline as investors looked for more insight on the Federal Reserve's interest rate plans 

and U.S. President-elect Donald Trump's proposed policies.  

The dollar index , which measures the greenback against a basket of currencies, rose 

0.52% to 106.65, with the euro down 0.5% at $1.0542. Against the Japanese yen , the 

dollar strengthened 0.43% to 155.31. 

British inflation jumped by more than expected last month to rise back above the Bank of 

England's 2% target and underlying price growth gathered speed too, showing why the 

BoE is moving cautiously on interest rate cuts. 

The market was pricing a roughly 52% chance of a quarter-point hike at its next policy 

meeting on Dec. 19, little changed from before the speech. 

In cryptocurrencies, bitcoin gained 1.81% to $93,912.00 as it broke through the $94,000 

mark for the first timeto a high of $94,982.37. Bitcoin was buoyed by hopes Trump will 
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create a friendlier regulatory environment and a report the president-elect's social media 

company was in talks to buy crypto trading firm Bakkt 

 

Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

     

 

Unemployment Claims 
 

 

USD 220k 217k HIGH 
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Support Resistance Levels – Currency Future: ( NSE CUR - 27 Nov 24)   
      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

84.45 84. 05 83.70 84.60 85.10 SIDEWAYS 

EURINR 
FUTURE 

89.37 88.70 88.0 89.90 90.35 BEARISH 

GBPINR 
FUTURE 

106.73 106.50 105.80 107.40 108.25 BEARISH 

JPYINR 
FUTURE 

55.05 54.40 54.0 55.10 55.60 SIDEWAYS 
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purposes only and information / opinions / views are not meant to serve as a 
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liable. Research report may differ between M/s. Bonanza portfolio Ltd RAs and other 

companies on account of differences in, personal judgment and difference in time 

horizons for which recommendations are made. Research entity has not been 

engaged in market making activity for the subject company. Research analyst has not 
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