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KEY HEADLINES:

The Indian rupee spot against the US dollar end lower on Thursday, near all time low
level, pressure by firm dollar index, trade uncertainty and rebound in dollar index.
However, down side seen cap by expected inflows after robust IPO response, likely
central bank intervention and fall in Crude prices.

The rupee at NSE Future 26 Nov-25. ended lower by 13 paise at 88.73 against previous
close of 88.60 and after make low of 88.59 and high of 88.75. The rupee had hit its all-
time low of 88.80 in late-September.

U.S. job growth accelerated in September, but the unemployment rate increased to a
four-year high of 4.4% and the economy in August shed jobs for the second time this
year as employers navigate an uncertain environment. The increase in the jobless rate to
the highest level since October 2021 reported by the Labor Department in its closely
watched employment report on Thursday was from 4.3% in August and reflected more
people entering the labor market in search of work. Nonfarm payrolls increased by
119,000 jobs after a downwardly revised 4,000 drop in August, the Labor Department's
Bureau of Labor Statistics said. Reuters had forecast 50,000 jobs would be added after a
previously reported 22,000 gain in August.

India’s infrastructure output was unchanged in October from a year earlier, its weakest
performance in 14 months, as declines in coal, crude oil and electricity production offset
gains in steel and refinery products, government data showed on Thursday.

For now, keeping a close eye on the ongoing U.S.-India trade negotiations, and reckon
that a breakthrough could spark foreign portfolio flows into local stocks and help the
rupee rebound from near record-low levels. New Delhi and Washington could soon agree
to "address reciprocal tariffs," as part of the first part of an agreement, an Indian trade
official said on Monday.

Foreign portfolio investors' ownership in companies listed on India's National Stock
Exchange has declined to just under 17%, the lowest in over 15 years, per a note from
the exchange on Thursday.

The dollar firmed against most major currencies on Thursday, after losing some ground
as signs of faster U.S. job growth in September suggest the Federal Reserve is likely to
pause cutting interest rates in December. Long-awaited data released on Thursday
showed that employers added more jobs than economists had expected, but the
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unemployment rate rose.

The yen remained on the back foot, falling 0.41% against the dollar at 157.82 yen. The
dollar rose as high as 157.78 yen, its strongest since January, putting the Japanese
currency on track for a fourth daily decline. The euro was last down 0.15% at $1.1522,
after hitting a two-week low, while sterling was up 0.21% to $1.3084, but at its lowest
since early this month. That left the dollar index , which tracks the U.S. currency against
six others, up 0.16% at 100.24, testing a six-month high hit in early November.

Despite latest guidance by FED, money markets are currently pricing in a 39% chance of
25 basis point rate reduction in December, according to CME's FedWatch tool.

Economic Indicators to be released.

Indicator Currency Forecast Previous Impact
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Support Resistance Levels – Currency Future: ( NSE CUR - 26 Nov 25)

Currency LTP S1 S2 R1 R2 Trend
USDINRFUTURE 88.73 88.30 87.75 89.20 90.0 SIDEWAYS

EURINRFUTURE 102.30 102.0 101.30 103.40 104.30 SIDEWAYS

GBPINRFUTURE 115.99 115.70 115.0 116.60 117.10 BEARISH

JPYINRFUTURE 56.39 56.30 55.70 57.20 57.75 BEARISH

Technical Research Analyst
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information, internally developed data and other sources believed by Bonanza portfolio Ltd to be
reliable. This report should not be taken as the only base for any market transaction; however
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