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KEY HEADLINES: 

The Indian rupee spot against the US dollar lower on Monday, pressure by gain in dollar 

index, tracking weakness in Asian peers amid ongoing middle east tension, while retreat 

in Crude oil and inflows expectations cushion rupee at lower level. 

The rupee at NSE Future 26 June-25. ended down by 13 paise at 86.79 against previous 

close of 86.66 and after make low of 86.68 and high of 86.89. Asian currencies were 

down between 0.2% and 1.4%. 

Brent crude oil futures hit a five-month peak of $81.40 per barrel earlier in the day but 

pared gains later on. Iran has repeatedly threatened to retaliate after the U.S. struck the 

county's nuclear sites over the weekend, raising fears that the retaliation may include a 

closure of the Strait of Hormuz through which roughly a fifth of global crude supply 

flows.  

The Rupee lost almost 100 basis point in last 3-session mainly due to middle east 

conflicts and elevated Crude oil prices. Oil is a major component of India’s import bill. A 

$10 barrel increase in crude can widen the current account deficit by up to 0.4% of GDP, 

economists estimate. 

India's private sector activity accelerated sharply in June as companies ramped up 

production to meet surging domestic and international demand, according to a survey 

released on Monday that showed record export growth and robust hiring. The HSBC 

Flash India Composite PMI, compiled by S&P Global, jumped to a 14-month high of 61.0 

this month from 59.3 in May against forecast for a modest lift to 59.4. The 50-mark 

separates growth from contraction and the latest data showed nearly four years of 

sustained expansion. Services gained momentum with the activity index rising to 60.7 

from May's 58.8 - the strongest since August last year - while manufacturing gained pace 

thanks to robust output. Its PMI climbed to 58.4 in June from 57.6. 

The dollar fell on Monday after Federal Reserve policy maker Michelle Bowman said the 

U.S. central bank should consider interest rate cuts soon, and on rising expectations that 

Iran's response to the U.S. bombing of some nuclear sites in iran will be limited. 

Powell will testify before the U.S. Congress on Tuesday and Wednesday. 

The Japanese currency was last down 0.09% against the greenback at 146.22 per dollar 
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and reached 148.02, the weakest since May 13. The dollar index fell 0.32% to 98.45. It 

earlier rose to 99.42, the highest since May 30. The euro gained 0.39% to $1.1567. 

Sterling strengthened 0.51% to $1.3517 after earlier falling to $1.3367, the lowest since 

May 20. 

Fed funds futures are now pricing in 58 basis points of cuts this year, indicating 

expectations that two 25 basis points in cuts are certain, with a rising chance of a third 

reduction. FED next meet on July 29-30. 

In cryptocurrencies bitcoin gained 3.49% to $103,040. 

 

 

Economic Indicators to be released. 
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                                                                                 Bonanza Research Team3 
 

Fed Chair Powell Testifies 
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Support Resistance Levels – Currency Future: ( NSE CUR - 26 June 25)   
      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

86.79 86.25 85.70 87.0 87.60 BULLISH 

EURINR 
FUTURE 

99.56 99.0 98.20 100.0 101.0 BULLISH 

GBPINR 
FUTURE 

116.18 116.0 115.30 117.10 118.0 SIDEWAYS 

JPYINR 
FUTURE 

58.82 58.75 58.30 59.70 60.30 BEARISH 
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Disclosure: 
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accurately reflect view point with subject to companies/securities. M/s. Bonanza 
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objectivity in making any recommendations. The Analysts engaged in preparation of 

this Report or his/her relative: - (a) do not have any financial interests in the subject 

company mentioned in this Report; (b) do not own 1% or more of the equity securities 

of the subject company mentioned in the report as of the last day of the month 

preceding the publication of the research report; (c) do not have any material conflict 

of interest at the time of publication of the Report. The Analysts engaged in preparation 

of this Report:- (a) have not received any compensation from the subject company in 
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has not received any compensation or other benefits from the subject company or 

third party in connection with the Report; (f) has not served as an officer, director or 

employee of the subject company; (g) is not engaged in market making activity for the 

subject company.  
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Disclaimer: 

This research report has been published by M/s. Bonanza portfolio Ltd and is meant 

solely for use by the recipient and is not for circulation. This document is for information 

purposes only and information / opinions / views are not meant to serve as a 

professional investment guide for the readers. Reasonable care has been taken to 

ensure that information given at the time believed to be fair and correct and opinions 

based thereupon are reasonable, due to the nature of research it cannot be 

warranted or represented that it is accurate or complete and it should not be relied 

upon as such. If this report is inadvertently send or has reached to any individual, same 

may be ignored and brought to the attention of the sender. Preparation of this 

research report does not constitute a personal recommendation or take into account 
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the particular investment objectives, financial situations, or needs of individual clients. 

Past performance is not a guide for future performance. This Report has been prepared 

on the basis of publicly available information, internally developed data and other 

sources believed by Bonanza portfolio Ltd to be reliable. This report should not be taken 

as the only base for any market transaction; however this data is representation of one 

of the support document among other market risk criterion. The market participant can 

have an idea of risk involved to use this information as the only source for any market 

related activity. The distribution of this report in definite jurisdictions may be restricted by 

law, and persons in whose custody this report comes, should observe, any such 

restrictions. The revelation of interest statements integrated in this analysis are provided 

exclusively to improve & enhance the transparency and should not be treated as 

endorsement of the views expressed in the analysis. The price and value of the 

investments referred to in this report and the income from them may go down as well as 

up. Bonanza portfolio Ltd or its directors, employees, affiliates or representatives do not 

assume any responsibility for, or warrant the accuracy, completeness, adequacy and 

reliability of such information / opinions / views. While due care has been taken to 

ensure that the disclosures and opinions given are fair and reasonable, none of the 

directors, employees, affiliates or representatives of M/s. Bonanza portfolio Ltd shall be 

liable. Research report may differ between M/s. Bonanza portfolio Ltd RAs and other 

companies on account of differences in, personal judgment and difference in time 

horizons for which recommendations are made. Research entity has not been 

engaged in market making activity for the subject company. Research analyst has not 

served as an officer, director or employee of the subject company. Research analyst 

have not received any compensation/benefits from the Subject Company or third 

party in connection with the research report 
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