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KEY HEADLINES: 

The Indian rupee spot against the US dollar end higher on Thursday, thanks to fall in 

dollar index after previous day gain added by dollar sales by state banks and technical 

level support after fail to brea\k resistance makes rupee on positive closel.  

The rupee at NSE Future 28 April-25. ended higher by 14 paise at 85.32 against previous 

close of 85.46 and after make low of 85.26 and high of 85.65.  

The RBI is expected to keep sufficient surplus in the banking system to ensure policy 

transmission, and is looking at a level of around 1% of deposits, RBI Governor said 

earlier. The surplus works out to be in the range of 2.20 trillion rupees to 2.50 trillion 

rupees, while daily average banking system liquidity surplus stood at around 1.70 trillion 

rupees for this month. The 10-year benchmark bond yield was down 3 basis points at 

6.41%, while the three-year and five-year bond yields fell 5-6 bps to 6.12% and 6.17% 

respectively. 

The dollar staged a broad retreat on Thursday, as investor gloom over the lack of 

progress toward defusing the U.S.-China trade war reasserted itself following an 

interlude of optimism the previous day. U.S. assets, including the dollar, rallied on 

Wednesday after U.S. President backed down from threats to fire Federal Reserve Chair 

Jerome Powell and appeared to soften his stance on China.  

By Thursday, those dollar gains had unravelled. China said no negotiations had been held 

on the economy and trade and it urged the U.S. to lift all unilateral tariff measures if it 

really wished to resolve the issue, leaving investors roughly where they were earlier in 

the week in terms of clarity. 

The yen led the charge higher, leaving the dollar down 0.54% on the day at 142.700, 

but still above the 140-mark breached last week. The yen led the charge higher, leaving 

the dollar down 0.54% on the day at 142.700, but still above the 140-mark breached 

last week. 

Markets swung to imply an approximately 55% chance of a Fed cut in May, and futures 

now point to more than 100 basis points worth of rate cuts by December this year . 
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https://economictimes.indiatimes.com/topic/rupee
https://www.reuters.com/world/china-pushes-tariff-cancellation-end-us-trade-war-2025-04-24/
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Investors were previously expecting the Fed to keep rates on hold next month. 

 

Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

     

 

    

 

 
 

    

 

 

 

    

  

 

    

 

 

 

 

 

    

     

     

 
 
 

   

 

Support Resistance Levels – Currency Future: ( NSE CUR - 28 April 25)   
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Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

85.32 85.0 84.40 85.80 86.20 BEARISH 

EURINR 
FUTURE 

97.17 96.90 96.0 97.90 98.80 SIDEWAYS 

GBPINR 
FUTURE 

113.63 113.0 112.0 114.30 115.20 BULLISH 

JPYINR 
FUTURE 

60.0 59.80 59.0 61.0 61.60 BULLISH 
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based thereupon are reasonable, due to the nature of research it cannot be 

warranted or represented that it is accurate or complete and it should not be relied 
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