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KEY HEADLINES: 

The Indian rupee spot against the US dollar end higher to hit 2-week high on Monday, on 

inflows expectations after rally in equity market & technical buying, while turnaround in 

dollar index weigh on Asian peers, especially China Yuan from almost 7-month peak hit 

earlier ob the day added by dollar demand from importer banks. 

The rupee is down about 1.5% over May so far, lagging most regional peers. 

The rupee at NSE Future 28 May-25. ended higher  by 22 paise at 85.12 against previous 

close of 85.34 and after make low of 84.79 and high of 85.18. 

U.S. President Donald Trump's trade policy reversals, as well as his sweeping spending 

and tax-cut bill currently in legislation, have weighed on the appetite for U.S. assets and 

the dollar, by extension. 

Monsoon rains hit the coast of India's southernmost state of Kerala on Saturday, eight 

days earlier than usual, marking the earliest arrival in 16 years and providing the 

promise of a bumper harvest and relief from a gruelling heatwave. Summer rains usually 

begin to lash Kerala around June 1 before spreading nationwide by mid-July, allowing 

farmers to plant crops such as rice, corn, cotton, soybeans and sugarcane. The onset of 

the southwest monsoon over Kerala on May 24 is its earliest onset since May 23, 2009, 

the India Meteorological Department (IMD) said on Saturday. 

The euro hit a one-month high against the U.S. dollar on Monday after U.S. President 

backed down from threatened 50% duties on European Union shipments from June 1, as 

the bloc asked for time to "reach a good deal". 

The euro climbed as much as 0.55% to reach $1.1418 for the first time since April 29. It 

was last up 0.17% on the day at $1.1375, bringing gains for the year so far to 10%. 

Sterling rose by 0.39% to its highest level since February 2022 and was last up 0.15% at 

$1.356. The dollar was last up 0.2% against the yen at 142.84 , and was steady against 

the Swiss franc at 0.821 francs. 

In light of the signs of easing trade tensions, markets have dialed back expectations for 

rate cuts from the U.S. Federal Reserve this year, pricing in a 75.4% chance for the first 

cut of at least 25 basis points (bps) at the central bank's September meeting, according 
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to LSEG data. The prior view was for a likely cut in July. 

 

Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

     

CB Consumer Confidence 

 

USD 87.1 86.0 HIGH 
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Support Resistance Levels – Currency Future: ( NSE CUR - 28 MAy 25)   
      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

85.12 84.80 83.90 85.50 86.15 SIDEWAYS 

EURINR 
FUTURE 

96.93 96.50 95.70 97.40 98.0 BULLISH 

GBPINR 
FUTURE 

115.47 114.50 113.60 116.0 116.80 BULLISH 

JPYINR 
FUTURE 

59.75 59.40 58.50 60.20 61.0 BULLISH 
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solely for use by the recipient and is not for circulation. This document is for information 

purposes only and information / opinions / views are not meant to serve as a 
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on the basis of publicly available information, internally developed data and other 

sources believed by Bonanza portfolio Ltd to be reliable. This report should not be taken 

as the only base for any market transaction; however this data is representation of one 

of the support document among other market risk criterion. The market participant can 

have an idea of risk involved to use this information as the only source for any market 
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assume any responsibility for, or warrant the accuracy, completeness, adequacy and 

reliability of such information / opinions / views. While due care has been taken to 

ensure that the disclosures and opinions given are fair and reasonable, none of the 
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liable. Research report may differ between M/s. Bonanza portfolio Ltd RAs and other 

companies on account of differences in, personal judgment and difference in time 

horizons for which recommendations are made. Research entity has not been 

engaged in market making activity for the subject company. Research analyst has not 

served as an officer, director or employee of the subject company. Research analyst 

have not received any compensation/benefits from the Subject Company or third 

party in connection with the research report 

 

 

M/s. Bonanza Portfolio Ltd at Bonanza House, Plot No. M-2, Cama Industrial Estate. 

Walbhat Road, Goregaon (E), Mumbai – 400063 Web site: 

https://www.bonanzaonline.com 

SEBI Regn. No.: INZ000212137 

BSE CM: INB 011110237 | BSE F&O: INF 011110237 | MSEI: INE 260637836  

| CDSL: a) 120 33500 | 

  NSDL: a) IN 301477 | b) IN 301688 (Delhi) | PMS: INP 000000985 | AMFI: ARN -0186 

 

https://www.bonanzaonline.com/

