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KEY HEADLINES: 

The Indian rupee against the US dollar end weaker on Wednesday due to dollar demand 

from large foreign banks as month end dollar demand from oil marketing companies 

despite dollar index fall towards fresh 5-month low and Asian peers tick higher, while 

volumes seen thin because of year end holiday mood.     

The rupee at NSE Future 29 Jan. ended sharply lower by 17 paise at 83.43 against 

previous close of 83.26 and after make low of 83.22 and high of 83.44. Most Asian 

currencies traded higher between 0.1% to 0.6%. 

In absence of major economic data to be release this week, Indian rupee likely to trade 

in narrow range between 83.0 to 83.50 for some time now. 

The dollar slipped to a five-month low against the euro and a basket of currencies on 

Wednesday on expectations that the Federal Reserve could soon cut interest rates. 

The greenback is on track to post its worst Yearly performance since 2020 against a 

basket of currencies as anticipation of Fed rate cuts dents the appeal of the U.S. 

currency relative to peers. It has fallen from a 20-year high of 114.78 on Sept. 28 2022 

and is pace for a yearly loss of around 2.32%. The Euro is on track to gain 3.61% this 

year while dollar against the Yen reached a 32-year high of 151.94 yen on Oct. 24, 2022, 

and came close to reaching this level again last month, before the Japanese currency 

recovered. The dollar is on pace for a 8.78% gain this year. 

The dollar index , which measures the U.S. currency against six others, fell 0.37% to 

101.09, its lowest level since July 27. The euro gained 0.54% to $1.1103, the highest 

since July 27.  

The probability that FED will cut rate in March meet increase to 80% after FED meet 

which was around 40% last week and analyst expect total 75 basis point cur in next 

year. 
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Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

     

Pending Home Sales m/m 
 

 

USD 0.8% -1.5% HIGH 
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Support Resistance Levels – Currency Future:   
      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

83.43 83.0 82.30 83.85 84.70 BULLISH 

EURINR 
FUTURE 

92.23 91.45 90.70 92.30 93.0 BULLISH 

GBPINR 
FUTURE 

106.11 105.50 104.50 106.50 107.40 BULLISH 

JPYINR 
FUTURE 

58.82 57.90 57.0 59.50 60.20 SIDEWAYS 
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