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KEY HEADLINES:

The Indian rupee spot against the US dollar end higher to logged its best daily gain over
a 2-week on Monday, thanks to likely inflows after rebound in equity market & after last
few days FII net buying figures added by tariff deal with US seen sooner than expected
boost favorable environment despite geopolitical conflict between neighbor country.

The rupee at NSE Future 28 May-25. ended higher by 42 paise at 85.24 against previous
close of 85.66 and after make low of 85.16 and high of 85.63.

Foreign investors have stepped up purchases of Indian stocks over the last week, a
reversal from the selling pressure witnessed earlier in the month. This, in turn, has been
a tailwind for the local currency, which is up 0.6% on the month so far.

India's industrial output in March missed economists' expectations amid a quicker data
release and slower mining activity, but rebounded from a six-month low in the previous
month, government data showed on Monday. Industrial output grew 3% year-on-year in
March, compared to the 3.3% growth expected by economists polled by Reuters and a
revised 2.7% in February.

The U.S. dollar traded mixed overall on Monday, falling against the yen and sterling, but
posting gains versus the Swiss franc, as investors waited warily for further news of U.S
trade policy and braced for a week packed with economic data.

the dollar has found its footing, trading little changed against the euro at $1.1365 and
rising 0.2% versus the Swiss franc to 0.8280 franc. It was down 0.5% versus the yen at
142.99 yen , headed for its largest monthly fall in nearly 2-1/2 years as Trump has
rattled confidence in the dependability of U.S. assets.

Investors are also awaiting the April U.S. jobs report, due on Friday, where jobs growth
is still expected, although at a sharply slower pace than a month earlier. The U.S. also

releases first-quarter GDP data and the Federal Reserve's favored inflation gauge, core
PCE, this week, while GDP and preliminary inflation figures are also due in Europe.

Markets swung to imply an approximately 55% chance of a Fed cut in May, and futures
now point to more than 100 basis points worth of rate cuts by December this year .
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https://economictimes.indiatimes.com/topic/rupee

Investors were previously expecting the Fed to keep rates on hold next month.

Economic Indicators to be released.

Indicator Currency Forecast Previous Impact

JOLTS Job Openings usD 7.49M 7.57M HIGH
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Support Resistance Levels — Currency Future: ( NSE CUR - 28 MAy 25)

USDINR 85.24 85.0 84.40 85.85 86.30 BEARISH
FUTURE
EURINR 96.82 96.60 95.90 97.50 98.20 SIDEWAYS
FUTURE
GBPINR 113.61 113.0 112.0 114.30 115.20 BULLISH
FUTURE
JPYINR 59.41 59.0 58.50 60.0 60.80 BULLISH
FUTURE
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