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KEY HEADLINES: 

The Indian rupee against the US dollar end at record closing low on straight 2nd day 

Thursday pressure by dollar demand from importers as well OMC, rally in dollar index 

and  US Treasury yield while likely intervention by RBI and expected funds flow into 

equity as well debt market dap losses at higher side. Elevated crude oil prices amid 

growing concerns about geopolitical disruptions to supply chains have also pressured the 

rupee in recent trading sessions. 

The Reserve Bank of India (RBI) has deferred the implementation of currency derivative 

regulations by a month to May 3. This is in view of the feedback received from the 

market and the recent developments, the central bank said in a release. 

The rupee at NSE Future 26 April. ended gain by 3 paise at 83.50 against previous close 

of 83.53 and after make low of 83.44 and high of 83.53. Most Asian currencies rose with 

the Malaysian ringgit up 0.3% and leading gains. 

India's dominant services industry grew faster in March amid strong demand, according 

to a private business survey that also showed employment increased at the fastest rate 

in seven months and export business expanded at a record pace. The final HSBC India 

Services PMI, compiled by S&P Global, rose to 61.2 last month from February's 60.6, 

confounding a preliminary reading for a fall to 60.3. That put the reading above the 50-

mark separating growth from contraction for a 32nd consecutive month. 

Bloomberg Index Services said it will include 34 Indian government bonds that are open 

for investment under the country's fully accessible route in its emerging market local 

currency indexes from January 2025. The announcement follows JP Morgan's decision to 

add Indian government bonds in its Government Bond Index-Emerging Markets from 

June 2024. 

The dollar hit a two-week low on Thursday as economic data supported expectations for 

quick rate cuts in the United States, while the battered yen held steady under the key 

152 level. 

The dollar index , which measures the U.S. currency against six rivals, was down 0.25% 

at 103.96 after hitting 103.910, its lowest level since March 21. The yen was close to its 

34-year low versus the greenback as It was almost flat at 151.62 versus the dollar, after 

hitting 151.975 last week. The euro was up 0.33% on Thursday and back to the middle 
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of a range it has kept for a year at $1.087. 

The major focus for the rest of the week will be on U.S. labor data due on Friday. 

Economists polled by Reuters are forecasting 200,000 jobs were added in March. 

Traders are pricing in a 41.5% probability the Fed will begin cutting rates in June, up 

from 38% week ago, according to the CME Group's FedWatch Tool. The market has also 

factored in two more cuts of 25 basis points each for the year, taking down the fed funds 

rate to 4.46% by the end of 2024. 

In cryptocurrencies, bitcoin was last up 2.74% at $67,526.75, while ether was last 

1.87% firmer at $3,368.5. 

 

 

 

Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 
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Non-Farm Employment Change 
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Support Resistance Levels – Currency Future:   
      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

83.50 83.20 82.75 83.80 84.50 BULLISH 

EURINR 
FUTURE 

90.67 90.0 89.40 90.75 91.10 BULLISH 

GBPINR 
FUTURE 

105.33 104.65 103.80 106.05 106.50 SIDEWAYS 

JPYINR 
FUTURE 

54.88 53.90 53.25 55.60 56.15 BEAERISH 
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of this Report:- (a) have not received any compensation from the subject company in 
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Disclaimer: 
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purposes only and information / opinions / views are not meant to serve as a 
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the particular investment objectives, financial situations, or needs of individual clients. 

Past performance is not a guide for future performance. This Report has been prepared 

on the basis of publicly available information, internally developed data and other 

sources believed by Bonanza portfolio Ltd to be reliable. This report should not be taken 

as the only base for any market transaction; however this data is representation of one 

of the support document among other market risk criterion. The market participant can 

have an idea of risk involved to use this information as the only source for any market 

related activity. The distribution of this report in definite jurisdictions may be restricted by 

law, and persons in whose custody this report comes, should observe, any such 

restrictions. The revelation of interest statements integrated in this analysis are provided 

exclusively to improve & enhance the transparency and should not be treated as 

endorsement of the views expressed in the analysis. The price and value of the 

investments referred to in this report and the income from them may go down as well as 

up. Bonanza portfolio Ltd or its directors, employees, affiliates or representatives do not 

assume any responsibility for, or warrant the accuracy, completeness, adequacy and 

reliability of such information / opinions / views. While due care has been taken to 

ensure that the disclosures and opinions given are fair and reasonable, none of the 

directors, employees, affiliates or representatives of M/s. Bonanza portfolio Ltd shall be 

liable. Research report may differ between M/s. Bonanza portfolio Ltd RAs and other 

companies on account of differences in, personal judgment and difference in time 

horizons for which recommendations are made. Research entity has not been 

engaged in market making activity for the subject company. Research analyst has not 

served as an officer, director or employee of the subject company. Research analyst 

have not received any compensation/benefits from the Subject Company or third 

party in connection with the research report 
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