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the short term reversal in uptrend.

low of 21281.45

breakdown of the pattern.

Market is able to close below the hanging man candlestick pattern which indicates
The market witnessed selling pressure of around 9% yesterday which led market to a
The market closed at 21884.50 below the rising parallel channel which also indicate a

Till the time the market is sustaining below 22460 sell on rally would be advisable.
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negative trend

is also trading below the super trend.

* Nifty opened flat to negative at ~50677 and closed at ~46929 forming a big body
bearish candle almost 8% down around 4000 point lower from previous day closing
followed by a hanging candle on daily time frame.
* Nifty bank has formed a bearish candle on a weekly chart followed by a doji candle.
Also, a rising wedge breakout failure is seen which is now indicating bear trap and

* On the indicator front, RSI (14) is seen at ~ 40 signaling lack of strength and the price
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[ Economic Calendar J
Date Event Actual Previous
05th June 2024 EUR- German Unemployment Change (May) 7K 10K
05th June 2024 EUR- German Unemployment Rate (May) 5.9% 5.9%
05th June 2024 US- Factory Orders (MoM) (Apr) 0.6% 1.6%
05th June 2024 US- JOLTs Job Openings (Apr) 8.400M 8.488M
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Call of the day (Cash) Call of the day (Option)
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Call of the day Sideways to Bullish

SELL : MHRIL @ 380-381SL:390 TP : 368 NIFTY (04t JUNE 2024) (LOT SIZE 40)
Rational : MHRIL on daily chart indicates a symmetrical triangle , BUY 1* 47000 CE
confirming a breakdown and indicating sellers' dominance with an SELL 1* 47500CE
increase in the volume bar, Currently, the counter-closing below
the support zone reflects a negative trend. Credit : 237
SL: 375

Approx risk : 2070
Approx reward: 3546
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Nifty 50 Snapshot

Script LTP CHNG %CHNG R1 R2 S1 S2

NIFTY 50 21,884.50 -1,379.40 -5.93 23,330 24776.24 20,438.63 18,992.76
HINDUNILVR 2,492.15 136.25 5.78 2,608 2724.553 2,375.95 2,259.75
BRITANNIA 5,339.90 172.1 3.33 5,532 5723.548 5,148.08 4,956.25
NESTLEIND 2,432.15 77.1 3.27 2,503 2573.815 2,361.32 2,290.49
HEROMOTOCO 5,323.90 163.3 3.16 5,588 5851.3 5,060.20 4,796.50
TATACONSUM 1,087.10 17.95 1.68 1,127 1166.461 1,047.42 1,007.74
CIPLA 1,465.00 12.65 0.87 1,502 1538.597 1,428.20 1,391.40
TCS 3,732.55 29.7 0.8 3,831 3929.165 3,634.24 3,535.94
HCLTECH 1,319.95 5.5 0.42 1,385 1450.53 1,254.66 1,189.37
ASIANPAINT 2,873.95 7.5 0.26 2,955 3036.435 2,792.71 2,711.46
TECHM 1,247.95 2.6 0.21 1,289 1330.524 1,206.66 1,165.38
DIVISLAB 4,327.20 5.3 0.12 4,477 4625.96 4,177.82 4,028.44
APOLLOHOSP 5,858.00 6.8 0.12 6,036 6214.867 5,679.57 5,501.13
SUNPHARMA 1,453.80 0.75 0.05 1,520 1586.636 1,387.38 1,320.96
TITAN 3,260.00 -1.2 -0.04 3,424 3588.859 3,095.57 2,931.14
DRREDDY 5,761.95 -21.35 -0.37 5,919 6075.461 5,605.19 5,448.44
BAJAJ-AUTO 9,299.95 -35.5 -0.38 9,689 10078.05 8,910.90 8,521.85
INFY 1,400.05 -5.85 -0.42 1,439 1478.3 1,360.93 1,321.80
LTIM 4,630.00 -19.4 -0.42 4,740 4850.311 4,519.84 4,409.69

ITC 419.85 =3 -0.71 439 457.3749 401.09 382.33

WIPRO 439.7 -4.4 -0.99 461 482.2263 418.44 397.17
M&M 2,584.00 -50 -1.9 2,725 2865.41 2,443.30 2,302.59
MARUTI 12,204.65 -271.5 -2.18 12,956 13707.19 11,453.38 10,702.11
EICHERMOT 4,548.95 -121.9 -2.61 4,874 5198.597 4,224.13 3,899.30
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SBILIFE
KOTAKBANK
GRASIM
ULTRACEMCO
TATAMOTORS
HDFCBANK
BAJFINANCE
BAJAJFINSV
RELIANCE
AXISBANK
BHARTIARTL
JSWSTEEL
|ICICIBANK
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TATASTEEL
SHRIRAMFIN
POWERGRID
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160
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3,415.00
784.6
443
334.9
238
2,950.00

A N AP NN

CHNG

-58.95
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-103.9
-471.05
-45.5
-82.45
-365.55
-86.4
-204.2
-85.9
-99.15
-65.3
-84
-51.95
-121.85
-14.25
-229.15
-40.45
-80.7
-482.15
-121.05
-69.35
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-46.1
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-4.3
-4.39
-4.5
-4.79
-5.24
-5.29
-5.48
-6.76
-7.02
-7.13
-7.13
-7.24
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-71.97
-8.18
-9.13
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1,400
1,727
2,405
10,709
975
1,572
6,955
1,601
3,031
1,230
1,423
918
1,155
721
1,526
180
2,533
339
662
3,838
911
519
393
284
3,577
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1467.88
1809.961
2545.989
11418.84
1045.118

1654.1
7360.175
1712.695
3246.379
1321.625
1553.108
985.9624
1234.347
797.6072
1644.557
199.4781
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381.4366
738.5718
4261.034
1036.797
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S1

1,264.88
1,561.17
2,124.36
9,289.08
834.87
1,407.58
6,144.91
1,377.75
2,601.49
1,046.19
1,161.37
782.02
996.83
567.2
1,289.50
140.26
2,026.52
255.08
508.89
2,991.98
658.5
366.82
276.46
191.72
2,322.86
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1,197.22
1,478.24
1,983.81
8,579.16
764.78
1,325.40
5,739.82
1,266.11
2,386.52
954.37
1,030.79
714.04
917.65
490.39
1,171.14
120.52
1,773.04
212.96
432.33
2,568.97
532.4
290.65
218.02
145.44
1,695.73
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