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indecision.

* The Nifty index recently showed a Spinning Top candlestick pattern, indicating market

» Despite this, the index closed above a previous resistance level, suggesting that the
bulls are still in control. Furthermore, the Relative Strength Index (RSl), which
measures momentum, is above the midpoint.

* This indicates that the market has positive momentum and a promising outlook.
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e The Bank Nifty index is currently trending upwards and has formed a spinning top
candlestick pattern, indicating indecision.
* However, it's experiencing resistance at higher levels. The RSI, which measures the

speed and change of price movements, is above the middle range, suggesting
buyers are showing strength.

Bank Nifty has shown a breakout from it’s rising channel pattern signaling towards

northern movement and positive outlook.
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Call of the day (Intraday) Delivery Call
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Rational: IBREALEST on daily chart indicates rectangle pattern,
confirming a breakout and indicating the dominance of Buyers
with an increase in the volume bar on the day of breakout. At the
moment, the counter closing above the resistance zone reflects
positive trend, The RSl is indicating momentum on upside by
moving in the northern direction.

Rational : On a Daily time frame, TRACXN has given a breakout of
downward falling trend line indicating a continuation of uptrend.

The security has closed near its high indicating buyers are keen to
buy the security. The volume increase supports the price action
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Nifty 50 Snapshot

Script LTP CHNG %CHNG R1 R2 S1 S2
NIFTY 50 23,567.00 51 0.22 23,687 23807.18 23,446.91 23,326.82
HINDALCO 677.9 15.5 2.34 694 710.1265 661.79 645.67
GRASIM 2,501.10 53.95 2.2 2,549 2596.006 2,453.65 2,406.19
JSWSTEEL 932 17.05 1.86 950 968.7642 913.62 895.24
BPCL 627 11.2 1.82 637 647.8732 616.56 606.13
ADANIPORTS 1,470.75 22.35 1.54 1,493 1514.486 1,448.88 1,427.01
TATASTEEL 182.75 2.73 1.52 185 187.5808 180.33 177.92
COALINDIA 483.5 5.55 1.16 493 503.2801 473.61 463.72
RELIANCE 2,949.00 31.7 1.09 2,991 3033.489 2,906.76 2,864.51
ICICIBANK 1,156.60 12.15 1.06 1,173 1188.932 1,140.43 1,124.27
KOTAKBANK 1,765.00 18.3 1.05 1,792 1819.046 1,737.98 1,710.95
LT 3,598.40 36.45 1.02 3,628 3658.415 3,568.39 3,538.39
HINDUNILVR 2,481.00 24 0.98 2,509 2537.6 2,452.70 2,424.40
TECHM 1,394.00 12.85 0.93 1,411 1428.38 1,376.81 1,359.62
AXISBANK 1,238.00 11.35 0.93 1,251 1264.562 1,224.72 1,211.44
ASIANPAINT 2,914.80 23.1 0.8 2,948 2981.471 2,881.46 2,848.13
SBILIFE 1,459.00 9.8 0.68 1,484 1508.159 1,434.42 1,409.84
SHRIRAMFIN 2,810.00 18.75 0.67 2,866 2922.962 2,753.52 2,697.04
LTIM 5,052.00 32.15 0.64 5,097 5141.73 5,007.13 4,962.27
HDFCBANK 1,667.25 9.4 0.57 1,687 1706.498 1,647.63 1,628.00
DIVISLAB 4,505.00 25.3 0.56 4,556 4606.449 4,454.28 4,403.55
BRITANNIA 5,389.15 28.5 0.53 5,439 5488.374 5,339.54 5,289.93
DRREDDY 5,980.95 24.75 0.42 6,050 6118.653 5,912.10 5,843.25
NESTLEIND 2,535.05 9 0.36 2,566 2597.709 2,503.72 2,472.39
INFY 1,516.10 4.75 0.31 1,529 1541.322 1,503.49 1,490.88
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Script LTP CHNG %CHNG R1 R2 S1 S2
EICHERMOT 4,895.00 14.25 0.29 4,945 4995.416 4,844.79 4,794.58
ONGC 272.2 0.65 0.24 275 278.213 269.19 266.19
TATAMOTORS 979.1 1.75 0.18 987 995.5136 970.89 962.69
ITC 423.85 0.2 0.05 427 429.9988 420.78 417.70
ADANIENT 3,261.95 0.05 - 3,310 3357.255 3,214.30 3,166.65
HCLTECH 1,445.00 -0.85 -0.06 1,459 1472.897 1,431.05 1,417.10
INDUSINDBK 1,526.50 -1.7 -0.11 1,545 1562.945 1,508.28 1,490.05
APOLLOHOSP 6,165.00 -8.55 -0.14 6,215 6264.362 6,115.32 6,065.64
TATACONSUM 1,103.05 -2.55 -0.23 1,112 1120.3 1,094.42 1,085.80
BAJFINANCE 7,215.00 -18.95 -0.26 7,315 7415.969 7,114.52 7,014.03
TCS 3,789.85 -11.85 -0.31 3,809 3827.721 3,770.91 3,751.98
BAJAJFINSV 1,587.50 -7.4 -0.46 1,603 1619.24 1,571.63 1,555.76
ULTRACEMCO 10,938.00 -57.55 -0.52 11,122 11306.01 10,754.00 10,569.99
TITAN 3,443.85 -18.5 -0.53 3,490 3536.352 3,397.60 3,351.35
POWERGRID 325.4 -1.9 -0.58 330 333.603 321.30 317.20
BAJAJ-AUTO 9,626.55 -59.25 -0.61 9,736 9846.33 9,516.66 9,406.77
MARUTI 12,160.00 -82.1 -0.67 12,266 12372.9 12,053.55 11,947.10
BHARTIARTL 1,380.95 -11.4 -0.82 1,403 1424.103 1,359.37 1,337.80
SBIN 844.9 -1.7 -0.9 853 860.7383 836.98 829.06
CIPLA 1,545.45 -14.35 -0.92 1,560 1574.012 1,531.17 1,516.89
WIPRO 491 -4.75 -0.96 498 504.2335 484.38 477.77
NTPC 358.75 -3.75 -1.03 364 368.7205 353.76 348.78
HDFCLIFE 590 -6.2 -1.04 600 610.9807 579.51 569.02
SUNPHARMA 1,477.00 -27 -1.8 1,500 1522.514 1,454.24 1,431.49
M&M 2,874.05 -59.8 -2.04 2,941 3007.409 2,807.37 2,740.69
HEROMOTOCO 5,511.95 -135.75 -2.4 5,637 5762.617 5,386.62 5,261.28



Kunal N Kamble
Sr.Technical Research Analyst

Disclosure:

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with subject to companies/securities. Bonanza Portfolio Ltd is responsible for
the preparation of this research report and has taken reasonable care to achieve and maintain independence and objectivity in making any recommendations. Bonanza Portfolio Ltd
or its associates or Analyst or his relatives may or may not hold beneficial ownership of 1% or more in the subject company at the end of the month immediately preceding the date
of publication of this research report.
Bonanza Portfolio Ltd operates under the regulation of SEBI RegnNo.INH100001666

Disclaimer:

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is not for circulation. This document is for information purposes only
and information / opinions/ views are not meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that information given at the
time believed to be fair and correct and opinions based thereupon are reasonable, due to the nature of research it cannot be warranted or represented that it is accurate or complete
and it should not be relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and brought to the attention of the sender.
Preparation of this research report does not constitute a personal recommendation or take into account the particular investment objectives, financials situations, and or needs of
individual clients. Past performance is not a guide for future performance. This Report has been prepared on the basis of publicly available information, internally developed data and
other sources believed by Bonanza portfolio Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is representation of one
of the support document among other market risk criterion. The market participant can have an idea of risk involved to use this information as the only source for any market related
activity. The distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this report comes, should observe, any such restrictions. The
revelation of interest statements integrated in this analysis are provided exclusively to improve & enhance the transparency and should not be treated as endorsement of the views
expressed in the analysis. The price and value of the investments referred to in this report and the income from them may go down as well as up. Bonanza portfolio Ltd or its
directors, employees, affiliates or representatives do not assume any responsibility for, or war rant the accuracy, completeness, adequacy and reliability of such information / opinions
/ views. While due care has been taken to ensure that the disclosures and opinions given are fair and reasonable, none of the directors, employees, affiliates or representatives of
Bonanza portfolio Ltd shall be liable. Research report may differ between Bonanza portfolio Ltd RAs and other companies on account of differences in, personal judgment and
difference in time horizons for which recommendations are made. Research entity has not been engaged in market making activity for the subject company. Research analyst has not
served as an officer, director or employee of the subject company. Research analyst have not received any compensation/benefits from the Subject Company or third party in
connection with the research report

Bonanza Portfolio Ltd .Bonanza House, PlotNo.M-2, Cama Industrial Estate. Walbhat Road ,Goregaon(E),Mumbai—

400063 Website:https://www.bonanzaonline.com

SEBIRegn.No.:INZ000212137
BSECM:INB011110237| BSEF&O:INFO11110237 | MSEI: INE260637836
|CDSL:a)12033500|

NSDL:a)IN301477 | b)IN301688(Delhi) | PMS:INPO00000985 | AMFI:ARN-0186


https://www.bonanzaonline.com/

