KEY HEADLINE

x

LA e
X INSIGHT
C

DATE: 18-3-2024

The Indian rupee against US dollar closed lower on Friday tracking Asian peers which fall
on overnight clue from dollar index where data shows inflation could be sticky. However
downside aped by expected funds flow from record high equity market as well into debt
and Central bank intervention.

At the NSE Future March 28 contract, the rupee ended weak by 1 paise to closed at
82.90 against the previous close of 82.89 and made low of 82.89 and high of 83.03
during the day. The local unit notched a weekly loss of about 0.1%, its first week-on-
week decline since mid-February. Asian currencies weakened, with the Korean won down
nearly 0.9% and leading losses.

The U.S. Federal Reserve and Bank of Japan's policy decisions will serve as the key
triggers for the rupee next week.

India's foreign exchange reserves rose for a third straight week and reached a more than
two-year high of $636.10 billion as of March 8, data from the central bank showed on

Friday.

The dollar rose to a more than one-week high on Friday after a mixed batch of data
showed the U.S. economy remained stable with small pockets of weakness, suggesting
the Federal Reserve could keep interest rates higher for longer or reduce the planned
number of rate cuts this year.

The dollar index, post a weekly gain of 0.7%, The index was last flat at 103.43. The

dollar against the yen, up 0.5% at 149.02 and euro at $1.0889.

Currency pair (NSE 27 FEB)

Currencies 11/1/2024 15/3/2024 Change (%)
USDINR 82.73 82.90 0.20
EURINR 90.34 90.29 0.0
GBPINR 105.85 105.68 -0.20
JPYINR 56.58 55.91 -1.20
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https://economictimes.indiatimes.com/topic/indian-rupee

USDINR

RECOMMENDATION: SELL BELOW 82.85 SL 83.05 TARGET 82.50

EURINR

RECOMMENDATION: SELL BELOW 90.20 SL 90.60 TARGET 89.50

GBPINR

RECOMMENDATION: SELL BELOW 105.55 SL 105.95 TARGET 104.80

JPYINR

RECOMMENDATION: SELL BELOW 55.90 SL 56.20 TARGET 55.30
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