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   DATE: 29-4-2024 

KEY HEADLINE 
The Indian rupee against US dollar ended little lower on Friday but logged best weekly 

gain of last 3-months due to expected funds flow into domestic market after rally in 

equity added by subdued dollar index. While on Friday fall seen after recovery in dollar 

index as well US treasury yield to multi month high.  

At the NSE Future May 29 contract, the rupee ended down by 4 paise to closed at 83.43 

against the previous close of 83.39 and made low of 83.38 and high of 83.45 during the 

day. The Rupee logged a weekly rise of 0.15%, its strongest since the week ended Feb. 

2. Asian currencies were mostly range bound despite a surge in US bond yields. 

India's foreign exchange reserves fell for a second consecutive week and stood at a 6-

week low of $640.33 billion as of April 19, data from the central bank showed on Friday. 

The reserves fell by $2.83 billion in the reporting week, adding to the previous week's 

$5.4 billion drop. 

The dollar soared to a fresh 34-year high against the yen on Friday, bolstered in part by 

U.S. inflation data that showed no signs of easing, coming in line with expectations and 

affirming expectations the Federal Reserve will likely delay cutting interest rates to later 

this year. 

The dollar hit 156.95 yen after the U.S. data, the highest since June 1990, and was last 

up 0.8% at 156.805. In mid-morning trading, the dollar index was up 0.2% at 105.79. 

The euro slipped 0.1% to $1.0716. 

U.S. rate futures have priced in a 65% chance of a rate cut at the Fed's mid-September 

meeting, up from less than 60% before the PCE report. 

   Currency pair (NSE 29 May) 
Currencies  22/4/2024 26/4/2024 Change (%) 

USDINR 83.58 83.43 -0.20 

EURINR 89.32 89.45 0.10 

GBPINR   103.75 104.31 0.60 

JPYINR 54.75 53.53 -2.20 

 

WEEKLY FOREX INSIGHT 
 

https://economictimes.indiatimes.com/topic/indian-rupee
https://www.reuters.com/markets/us/traders-add-bets-september-start-fed-rate-cuts-2024-04-26/
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USDINR 
 

RECOMMENDATION: BUY ABOVE 83.45 SL 83.30 TARGET 83.80 

 

EURINR 

RECOMMENDATION: SELL BELOW 89.25 SL 89.60 TARGET 88.50 

 
GBPINR 

 

RECOMMENDATION: SELL BELOW 104.20 SL 104.60 TARGET 103.50 

JPYINR 

RECOMMENDATION: SELL BELOW 53.40 SL 53.85 TARGET 52.70 
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Disclaimer: 

This research report has been published by M/s. Bonanza portfolio Ltd and is meant solely 

for use by the recipient and is not for circulation. This document is for information 

purposes only and information / opinions / views are not meant to serve as a professional 

investment guide for the readers. Reasonable care has been taken to ensure that 
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thereupon are reasonable, due to the nature of research it cannot be warranted or 
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objectives, financial situations, or needs of individual clients. Past performance is not a 

guide for future performance. This Report has been prepared on the basis of publicly 
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opinions given are fair and reasonable, none of the directors, employees, affiliates or 

representatives of M/s. Bonanza portfolio Ltd shall be liable. Research report may differ 

between M/s. Bonanza portfolio Ltd RAs and other companies on account of differences 

in, personal judgment and difference in time horizons for which recommendations are 

made. Research entity has not been engaged in market making activity for the subject 

company. Research analyst has not served as an officer, director or employee of the 

subject company. Research analyst have not received any compensation/benefits from 
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